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Corporate Declaration

The informative announcements foresight offered in this presentation is contingent upon the current corporate
information and conditions. Foresights and predictions are subject to certain risks, uncertainties and inferences, of
which are beyond the control of human nature; actual results may differ from expectations. A variety of factors may
produce differing outcomes such as, but not limited to, increases in cost of materials, market demand, policies and
legislation, the financial and economic climate, and other risks beyond reasonable control of our corporate
management.

The information presented in this conference is not meant to express, hint, nor guaranteed to be accurate,
complete, reliable, or by any means a full representation of our company, the industry, nor any dynamic
developments for which we may be involved in. Any outlook provided is based on our subjective views only and 
may
change as new information comes to light in the future. Changes to corporate views in the future will not consider
the contents of this presentation, nor will we be making future amendments to its contents to ensure relevance.

Harmony Electronics

For more info:

www.hele.com.tw
You can also visit us on our social media platforms:

FACEBOOK | LINKEDIN
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Continuous Improvement for ESG

ISO 14064-1 : 2018
Greenhouse Gas Verification Report issued
by AFNOR ASIA
Certification date : April 26th 2025

ECOVADIS
Harmony Electronics received the 

Bronze Award in November 2024.
Harmony Electronics (Dongguan) 

received Certification in May 2025.
Harmony Electronics (Thailand) 

received Certification in May 2025.
Wellness Workplace 
Certification

ESG Sustainability Report
2024 Sustainability Report approved by the
Board of Directors on August 11 th 2025
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2025~2030 Worldwide Crystal 
and Oscillator Market

Source: 

https://www.marketsandmarkets.com/Market-Reports/crystal-oscillator-market-

943.html?fbclid=IwY2xjawNIAAdleHRuA2FlbQIxMABicmlkETFaMWpBZ3U3S2Vsak1uTlNiAR4k7g79H0Pv

AF0w7eGajqxPs4rW--abzhBNP3WjW3uBxsMiNLdQrYL05rj9TA_ aem_ 33CXYXywH6RWf6W1seDIBw

CAGR
4.8%

Estimated Market Size in 2024 :  USD 2.89 Billion

Estimated Market Size in 2024 : USD 3.66 Billion



Harmony Electronics ©  2025

CAGR
35.2%

Source: https://www.researchnester.com/tw/reports/ai-server-market/6856

2025 to 2035 AI Server Maket

The growth in the AI server market value mainly reflects the rising cost of complete systems, particularly driven by the increased proportion of high-priced active components such as GPUs and ASICs. Frequency 

components are used in AI server motherboards, interface cards, and power modules. Although demand has increased with market expansion, their contribution to revenue remains relatively modest due to their 

nature as low-unit-price supporting materials, and thus has not grown in proportion to the overall market value.

Estimated market size in 2025:
USD 169.8 billion

Projected market value in 2035:
USD 3,470 billion

https://www.researchnester.com/tw/reports/ai-server-market/6856
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Estimated market size in 2025:
USD 71.15 billion

Projected market value in 2035:
USD 300 billion

CAGR
15.48%

Source: 

https://www.wiseguyreports.com/cn/reports/ev-motor-vehicle-market

https://www.eet-china.com/mp/a410927.html

https://www.artc.org.tw/tw/knowledge/articles/13819

2025 ~ 2035 Electrical Transport 
Market

Quantity used per car : minimum 200+ units 
Common application : Battery Management System (BMS), Advanced Driver-Assistance Systems (ADAS), 
Infotainment and Control Systems

https://www.futuremarketinsights.com/reports/ev-transmission-system-market
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2025~2032
CAGR
15.2%

Source:

https://big5.chinairn.com/hyzx/20250506/175057975.shtml

https://www.gii.tw/report/coh1747608-ai-glasses-market-by-type-by-distribution-channel.html  

https://www.ctee.com.tw/news/20250617700077-439901  

AI is the next growth driver for 
the wearable device market

Estimated market size in 2025:
USD 857.4 million

Projected market value in 2032:
USD 2.3086 billion
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Product Category Distribution

2023 2024

Xtal Resonator 58% 54%

Xtal Oscillator 4% 4%

Tuning Fork 12% 8%

MEMs Devices 3% 7%

Timing OEM/ODM 25% 27%
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North America 
& Europe
2023  : 2%
2024  : 2%

Southeast Asia
2023  : 6%
2024  : 7%

Taiwan
2023  : 22%
2024  : 20%

Japan
2023  : 20%
2024  : 26%

China
2023  : 50%
2024  : 45%

Shipment Distribution
Global Shipment Distribution

Harmony Shipped to 6 continents covering 27 countries in 2024
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Application Distribution

23%

21%

1%
Industrial (YoY ↑ 1%)
Automotive, Military radar, Satellite, Medical & Healthcare 
products, Multifunction printers Safety & Door lock System

Data Communication (YoY ↑ 39%)
Connectivity, Wireless Module, Router, Base Station

System ( YoY --)
Server, Storage

55% Consumer (YoY --)
Smartphone, Wearable device, Tablet/ PC/NB, Displayer, 
Home-audio equipment, NB-IoT with Platform, BT 
module, 5G application

*百分比以四捨五入到整數位計算，可能會導致總百分比略高於100%

21%

1%
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Comprehensive Income 
Statement (Consolidated)

Unit: NT$ Million Q2’25 % Q2’24 % YoY

Sales revenue 1,382 100% 1,406 100% -2%

Operating costs (1,160) -84% (1,061) -75% 9%

Net operating margin 22 16% 345 25% -36%

Operating expenses (164) -12% (175) -12% -6%

Operating profit 58 4% 170 12% -66%

Non-operating income and expenses (65) -5% 48 3% -235%

Profit before income tax (7) -1% 218 16% -103%

Income tax expense (24) -2% (73) -5%

Annual profit (31) -2% 145 10% -122%

Total other comprehensive (loss) income, annual (201) -15% (13) -1%

Total comprehensive income, annual (232) -17% 132 9%

Profit attributable to:
Owners of the parent (31) -2% 145 10%

Non-controlling interest 0 0% 0 0%

Total basic earnings per share (0.29) 1.35 -121%

Total diluted earnings per share (0.29) 1.35 
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Consolidated Balance Sheet

Unit: NT$ Million 6/30/2025 % 12/31/2024 % 6/30/2024 %

2025/6/30

2024/12/31

+/-%

2025/6/30

2024/6/30

+/-%

Cash, Cash Equivalentsand Current 
Financial Instruments

1,634 29% 1,838 30% 2,030 33% -11% -19%

Net Accounts and Notes Receivable 603 11% 751 12% 703 12% -20% -14%

Inventories 678 12% 574 9% 461 8% 18% 47%

Other Current Assets 52 1% 97 2% 73 1% -47% -29%

Non-Current Financial Instruments 374 7% 388 6% 310 5% -4% 21%

Property, plant and equipment 2,144 38% 2,329 38% 2,382 39% -8% -10%

Other Non-Current Assets 135 2% 138 2% 152 2% -2% -11%

Total assets 5,621 100% 6,116 100% 6,111 100% -8% -8%

Current Liabilities 1,508 27% 1,504 25% 1,618 26% 0% -7%

Non-current liabilities 740 13% 792 13% 875 14% -7% -15%

Total Liabilities 2,248 40% 2,296 38% 2,494 41% -2% -10%

Total equity 3,373 60% 3,820 62% 3,617 59% 12% -7%
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Financial Indicators
Unit: NT$ Million 2023 2024 2025.Q2*

Financial Analysis

Debt Ratio 41.73 37.54 39.99 

Current ratio 205.23 216.8 186.79 

Average collection days 97.33 93.59 89.46 

Average days in sales 113.35 99.46 107.99 

Return on total assets * 2.56 4.70 (0.66)

Return on stockholders' equity * 3.56 7.05 (1.75) 

CASH FLOWS

Net cash flows from operating activities 869 561 88

Net cash flows used in investing activities 0 (331) 127 

Net cash flows from financing activities (198) (599) (144)

*Note : Annualized expression for the 2025 fiscal year
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EPS and Dividends per Share
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Please keep this slide for attribution

Q&A
Thanks!

Do you have any questions?
contactus@hele.com.tw
www.hele.com.tw

https://bit.ly/3A1uf1Q
http://bit.ly/2TyoMsr
http://bit.ly/2TtBDfr

