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Corporate Declaration

The informative announcements foresight offered in this presentation is contingent upon the current corporate 
information and conditions. Foresights and predictions are subject to certain risks, uncertainties and inferences, of 
which are beyond the control of human nature; actual results may differ from expectations. A variety of factors may 
produce differing outcomes such as, but not limited to, increases in cost of materials, market demand, policies and 
legislation, the financial and economic climate, and other risks beyond reasonable control of our corporate 
management.
The information presented in this conference is not meant to express, hint, nor guaranteed to be accurate, 
complete, reliable, or by any means a full representation of our company, the industry, nor any dynamic 
developments for which we may be involved in. Any outlook provided is based on our subjective views only and may 
change as new information comes to light in the future. Changes to corporate views in the future will not consider 
the contents of this presentation, nor will we be making future amendments to its contents to ensure relevance.

Harmony Electronics Corporation

For more info:
www.hele.com.tw

You can also visit us on our social media platforms:
FACEBOOK | LINKEDIN
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Continuous Improvement for ESG

ISO 14064-1 : 2018
Greenhouse Gas Verification Report issued 

by  AFNOR ASIA
Certification date : May 29th 2024

ECOVADIS
Official Member of Ecovadis since 

November 2023

ISO 14067 : 2018
Carbon Footprint Verification Statement 

issued by AFNOR ASIA
Certification date : June 4th 2024

ESG Sustainability Report
2023 Sustainability Report approved by the 

Board of Directors on August 6th 2024
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2024~2030
Timing Market 
CAGR Projection

7.3%
https://www.psmarketresearch.com/market-analysis/timing-devices-market-report
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Source: 

https://www.futuremarketinsights.com/reports/ev-transmission-system-market

https://www.futuremarketinsights.com/reports/e-rickshaw-market

Estimated Global Electric Market Size in 2024: 
USD 2.425 Billion

Projected Global Electric Market Value in 2034: 
USD 38.361 Billion

Electrical Transport Market
2024~2034

Estimated Market Size in 2024: 
USD 10.37 Billion

Projected Market Value in 2034: 
USD 53.34 Billion USDCAGR 31.8%

CAGR 17.8%

https://www.futuremarketinsights.com/reports/ev-transmission-system-market
https://www.futuremarketinsights.com/reports/e-rickshaw-market
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Outlook for the Mobile Medical Devices Market 
from 2022 to 2032

2022 Mobile Medical Devices 
Market Value: 

USD 79.43 Billion

Mobile Medical Devices 
Market Product Types:

Blood Pressure Monitors
Blood Glucose Meters 
Pulse Oximeters / Cardiac Monitors
Neurological Monitors
Heart Rate Monitors
ECG Monitors
Peak Flow Meters
Sleep Apnea Monitors
Multi-parameter Trackers and Others
Fitbit or Smartwatches2032 Expected Mobile Medical 

Devices Market Value: 
USD 720.87 Billion 

CAGR 25%
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Cloud Microservices/Distributed Cloud Market 
from 2024 to 2034

2024 Distributed Cloud Market Size: USD 5.8 Billion
2034 Distributed Cloud Market Size: USD 15.5 Billion

Cloud 
Microservices

Distributed Cloud 
Market 

2024 Market Value: USD 1.9 Billion
2034 Projected Market Value: USD 13.2 Billion

CAGR 21.2%

Source:  https://www.futuremarketinsights.com/reports/cloud-microservice-market 

https://www.futuremarketinsights.com/reports/distributed-cloud-market 

CAGR 10.3%
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Product Category Distribution

Decrease 
Proportion
For Xtal resonator and 
tuning fork business

Stable 
Proportion
For oscillator business

Increase 
Proportion
For MEMs device 
business

Controlled 
Proportion
For OEM and ODM 
business.

0%

10%

20%

30%

40%

50%

60%

Oscillator Tuning
Fork

Mems
Devices

OEM/ODM Xtal
Resonator

2023 1H 2024 1H



Harmony Electronics ©  2024

Shipment Distribution

North America 
& Europe

2023 1H : 2%
2024 1H : 2%

Southeast Asia
2023 1H : 6%
2024 1H : 7%

Taiwan
2023 1H : 23%
2024 1H : 22%

Japan
2023 1H : 20%
2024 1H : 23%

China
2023 1H : 49%
2024 1H : 47%
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Application Distribution

23%

19%

2%

Industrial (YoY Keep)
Automotive, medical devices, home network

Data Communications (YoY Keep)
Wireless connection, modules, router, base 
station, etc.

Systems (YoY ↑ 1%)
Servers, storage, etc

57% Consumer Products (YoY ↑ 1%)
Personal computing/Notebooks, tablets, 
smartphones, wearables, etc. 

*Percentages are calculated rounding to the units place, which may cause total percentages to 

be slightly greater than 100%.
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In-House Technology

Advanced Chip 
Lithography Process

• Dimensional Accuracy
• Electrode Shape Control
• Resolving Alignment Issues by 

Utilizing Material Porosity 
Characteristics

Invisible Cutting 
Technology

• Front and Back Cutting Techniques
• Breakthrough in 600~700μm Cutting 

Technology
• Overcoming Instability Issues in SOI 

and PI Film Cutting

Ultra High Frequency Crystal

Miniaturized Sensor

MEMs LIDAR

Pressure Sensor
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In-House Technology

Multi-functional Sensor 
Mounting Technology
• Magnetic Component Mounting 

(Positive and Negative Polarity 
Positioning)

• Breakthrough in BLT=100μm 
Technology

• Flip-Chip
• Solder-Spray Coating

Multi-Sensor Integration 
Packaging Technology

• Gold-Tin Packaging
• Ceramic Packaging Process
• Multi-Layer Substrate Packaging
• Tubular Metal Shell Mounting 

Packaging

MEMs Speaker

Gas Sensor

Blood pressure Sensor

Bone Conduction Sensor

CMOS Module

MEMs Acoustic Module
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16 Patents
A total of 16 valid and approved Patents worldwide currently under the Harmony name.

10 Invention, 6 Utility, 1 Examining
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Comprehensive Income Statement (Consolidated)

Unit: NT$ Million Q3'23 % Q3'22 % YoY
Sales revenue 1,406 100% 1,219 100% 15%

Operating costs (1,061) -75% (1,057) -87% 0%

Net operating margin 345 25% 162 13% 113%

Operating expenses (175) -12% (149) -12% 17%

Operating profit 170 12% 13 1% 1181%

Non-operating income and expenses 48 3% 39 3% 24%

Profit before income tax 218 16% 52 4% 321%

Income tax expense (73) -5% (15) -1%

Annual profit 145 10% 37 3% 295%

Total other comprehensive (loss) income, annual (13) -1% 49 4%

Total comprehensive income, annual 132 9% 86 7%
Profit attributable to:

Owners of the parent 145 10% 37 3%
Non-controlling interest 0 0% 0 0%

Total basic earnings per share 1.35 0.34 297%

Total diluted earnings per share 1.35 0.34 
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Consolidated Balance Sheet

Unit: NT$ Million 6/30/2024 % 12/31/2023 % 6/30/2023 %

2024/6/30

2023/12/31

+/-%

2024/6/30

2023/6/30

+/-%

Cash, Cash Equivalentsand Current 

Financial Instruments
2,030 33% 1,961 32% 1,646 27% 4% 23%

Net Accounts and Notes Receivable 703 12% 753 12% 681 11% -7% 3%

Inventories 461 8% 489 8% 541 9% -6% -15%

Other Current Assets 73 1% 65 1% 101 2% 11% -28%

Non-Current Financial Instruments 310 5% 340 5% 409 7% -9% -24%

Property, plant and equipment 2,382 39% 2,454 40% 2,513 42% -3% -5%

Other Non-Current Assets 152 2% 140 2% 160 3% 9% -5%

Total assets 6,111 100% 6,202 100% 6,051 100% -1% 1%

Current Liabilities 1,618 26% 1,593 26% 1,346 22% 2% 20%

Non-current liabilities 875 14% 996 16% 1,329 22% -12% -34%

Total Liabilities 2,494 41% 2,588 42% 2,675 44% -4% -7%

Total equity 3,617 59% 3,614 58% 3,376 56% 0% 7%
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Financial Indicators

Unit: NT$ Million 2022 2023 2024.Q2*

Financial Analysis

Debt Ratio 42.32 41.73 40.81 

Current ratio 227.10 205.23 201.91 

Average collection days 98.92 102.24 91.23 

Average days in sales 130.82 113.35 80.82 

Return on total assets ˙ 4.83 2.56 4.78 

Return on stockholders' equity ˙ 7.72 3.56 7.11 

CASH FLOWS

Net cash flows from operating activities 416 869 360 

Net cash flows used in investing activities (603) 0 52 

Net cash flows from financing activities 300 (198) (299)

*Note : Annualized expression for the 2024 fiscal year
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EPS and Dividends per Share
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Please keep this slide for attribution

Q&A
Thanks!

Do you have any questions?
contactus@hele.com.tw
www.hele.com.tw

https://bit.ly/3A1uf1Q
http://bit.ly/2TyoMsr
http://bit.ly/2TtBDfr

